ASX AnnoUncement — 12 February 2020

COMPANY UPDATE

Eastern Iron Limited (“Eastern Iron”, or the “Company”, ASX: EFE) refers to the option
agreement between the Company and lon Mining Pty Ltd (“lon Mining”) where Eastern Iron
proposed to acquire 100% of the issued capital of lon Mining which holds interest in the
Przecznica cobalt project in Poland.

The Company has elected not to proceed with the acquisition.

Eastern Iron wishes lon Mining the best in its future endeavours and to the development of
the Przecznica cobalt project.

The Board of Eastern Iron is currently reviewing its existing project, Nowa Nowa, and other
various potential projects to provide value to shareholders.

INVESTOR INFORMATION

Further information, previous Eastern Iron announcements and exploration updates are
available at the News and Reports tab on the Company’s website — www.easterniron.com.au
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